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Can I apply with both a bank and credit union for the federal loan programs available through 
the CARES Act?  You should apply with your main financial institution. You can apply both to a 
bank and credit union, but you should not sign two sets of loans. If you do, that will cause 
significant problems.  
 
Regarding the 25% portion of non-payroll loan: Can it be used for late utilities or only current 
expenses? When you are getting into utilities and rent, talk to your landlord and/or creditors 
because most of these funds need to go toward payroll. Be in good communications with 
everyone as much as possible. Every case is different. 
 
Which of the two loans should I apply for at the credit union? There are two different types of 
loans. You will need to determine which loan is better for your business between Emergency 
Insurance Disaster Loan (EIDL) or the Payroll Protection Program (PPP). 
 
Has any business in Nevada received funds? What are the standard terms? Yes, they have. 
What is not forgiven by the federal government is on a 2-year term at 1%. 

 
I own a business with 1099 employees that need payment from past work. I don’t have 
payroll documents. What should I do? The 1099 employees should apply for the loans 
themselves. 
 
Will the credit unions take applications for independent contractors? Yes, independent 
contractors can apply as of April 10, 2020. 

 
How would I apply for the Payment Protection Program (PPP) with the credit union? Is there 
a specific contact or site? Depends on the credit union, but many of the credit unions have a 
business loans section with an option for the PPP loan. Many credit unions are using larger 
banks to process these applications, but yes, please reach out. 
 
Do credit unions have niche customer bases and how do you serve those communities? Yes, 
credit unions largely serve niche businesses, so we have been working with our clients on 
capital options that work best for them.  

 
Can you clarify the option for 1099 employees? They are independent contractors, since they 
pay their own taxes. They can seek help through this program. 
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If I apply through the credit union, what is the turnaround time to be approved for Payment 
Protection Program (PPP) and what are the costs? The terms are universal for PPP. It will likely 
take two to three weeks to get your loan approved and processed, which even during normal 
times, that is a very fast turnaround.  

 
Can you clarify which programs a 1099 can apply for and when they can apply? 1099 
employees can apply for the PPP effective April 10. 
 
Contact Information:  
Blake Withers  
American First Credit Union 
801.215.5557 
www.americanfirst.com 
 
Josh Haldeman 
Clark County Credit Union 
Commerciallending@ccculv.com 
 
Mike Campion 
SCE Federal Credit Union 
702.852.6201 
[NO EMAIL OR URL?] 
 
Nicki Johnson 
Silver State Schools Credit Union 
702.939.8616 
njohnson@silverstatecu.com 
 
Rick Schmidt  
West Star Credit Union  
702.791.4777 
 
 
 
This information is as of 4.9.2020, not legal advice and is provided only as a courtesy. It is 
subject to change. For the latest information, please go to your local credit union.  
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